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Max Group Vision
he most admired corporate

A Positive social impact A Culture of Service
Sevabhav

A Helpfulness A Mindfulness

A Expertise A Entrepreneurship

Excellence . _
A Dependability A Business performance

A Transparency A Respect
Credibility
A Integrity A Governance

Max Way as an underlying ethos

courtesy respect/dignity progressiveness
transparency performance orientation ethicality




Our Businesses

Multi-business corporate | Focused on people and service
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Caring for you... for life A_’;I\-‘L“umwm

Life Insurance Healthcare Health Insurance Senior Living
Protecting Life Caring for Life Enhancing Life 100% Owned:
74:26 JV* with Mitsui Equal JVA with Life 74:26 IV with BUPA _Continuing Care
Sumitomo; Healthcare, SA; Finance Plc, UK Retirement Community in

Largest non bank lead 2,000 beds Dehradun
private life insurer
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Making a difference... to life

Improving... life Enhancing quality...always

Clinical Research Speciality Films Corporate Social Responsibility
100% owned; Niche high barrier polymer films & Leather Focus on healthcare, children and the
Being divested Finishing Foils environment

¢ e ...

Mitsui Sumitomo Insurance CARE

*Max India currently holds 72.1% in Max Life
ACurrent holding in MHC is Max India-46%, Life Healthcare-46% and IFC-7.5%




A unique investment opportunity

, MAX In .
~— and a resilient business model

I 116 billion+ ReveiMCapé*B MNR CaA6t bmet §6én
1 00 Empl @0 A& ni s € 2, 100+ Doctorsé

Strong growth trajectory even in challenging times; a resilient & diversified business model

Steady revenue growth and cost rationalization leads to strong financial performance

establi shed board governanceé.internatio
Diversified ownershipé.. marquee investor base
Superior brand recall with a proven track record of service excellence

Strong history of entrepreneurship and nurturing successful business partnerships

Electronic Mobile Communication Plating Medical Life
Pharma . ; s
Component Telephony Services Chemicals Transcription Insurance

g (@ ~creTo... _ COMSAT ‘
DSM lﬂ) ATOTECH HrearrnScrisr m(
RIVITITN TYs s

*Total Revenue for FY14,
AAcross Life and Health Insurance




Growth potenti al recogni z

high pedigree investor base

Shareholding Pattern
as on Dec 31, 2014

ATemasek
AFidelity
ANorges
. Promoters
ANew York Life 40.5%

Aldupiter
AGIC
AComgest
AReliance MF FIl (Others)
AICICI Prudential MF 18.6%

Number of outstanding shares : 26.65 Cr.




| Consistent track record of strong growth across businesses
> with the group turning strong profits

Operating Revenue Trend l I I I I I
FY 10 FY 11 FY 12 FY 13 FY 14

Operating

5,574 6,668 7,648 8,180 9,139
Revenue

Investment and
2,087 1,223 2,444 2,544
Other Income

Total Revenue 7,661 7,891 8,562 10,624 11,683

Profit / (Loss)
before Tax

(86)
FY 09 FY10 FY11 FY12

I FY 10 I FY11I FY 12 I FY 13 I FY 14 I

Net Worth 1,993 1,944 2,513 2,903 2,984

Loan Funds 440 507 549 676 702

Net Fixed
Assets

1,017 1,256 1,361 1,495

Treasury
Corpus

FY 09 FY10 FY11 FY12 Life Ins. AUM 10,121 13,836 17,215 20,458

* Investment & Other Income and PBT for FY13 includes income from stake sale in Max Life amounting to Rs. 802 Cr and Rs.794 Cr, respectively. 7
However, PBT for FY13 has been appropriately adjusted in the chart to reflect proper trends



MAX Max Indiag¢ Q3FY15 Key Highlights

A Structural clarity to be achievedby vertical split of Max India into 3 separate
listed entities with mirror shareholdingand divestmentof clinicalresearch

f MaxFinancialServicegLifelnsurance)

f Max India (HealthcareHealthInsurance SeniorLiving,CorporateManagement
Serviceand others)

f MaxVenturesand Industries(SpecialtyFilms)
f MaxNeemanin the processf beingdivestedto a CanadiartCRCior US1.5 Mn

A GWPgrows11%to Rs 2052Cr. While APEgrows8%

A Expenseatio improvesfrom 26.3%to 25.2%

A AUMgrows26%to Rs 29,262 Cr.

A Conservationatio up 80 bpsto 81.7%

A IFCinvestmentof Rs 31 Cr. to maintain shareholdingat 7.5% and redemption of
preferencesharesmplemented Max Indiaand LHGo hold 46%stakeeach

A Revenuegrows22%to Rs 437Cr.

A EBITDArows34%to Rs 42Cr.

A In-principle understandingachievedwith Bupafor resetting the JVto 51:49. Cash
inflow of Rs 182 Cr. assumingmplementationby March 31, 2015

A GWPfor Q3FYL5up 18%to Rs 90 Cr. while B2CGWPgrows47%

A Averagepremiumrealizationup 229 Conservationatio highesteverat 93%




